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*XHVV�:KR"

,�JUHZ�XS�KLGLQJ�LQ�WKH�VKDGRZV�RI�RWKHU�SHRSOHV¶�RSLQLRQV��7KURXJKRXW�KLJKVFKRRO��,

VWUXJJOHG�ZLWK�VHOI�FRQILGHQFH�DQG�H[SUHVVLQJ�P\�RSLQLRQV��,�DP�DQ�H[WUHPH�SHUIHFWLRQLVW��DQG�,

KDG�D�KDUG�WLPH�DFFHSWLQJ�FULWLFLVP��%HFDXVH�RI�WKLV��,�IRXQG�LW�GLIILFXOW�WR�PDNH�IULHQGV�DQG

HQJDJH�LQ�P\�FODVVHV��,QVWHDG�RI�EXLOGLQJ�IULHQGVKLSV�WKURXJK�VRFLDO�HYHQWV��,�WKUHZ�P\VHOI�LQWR

P\�VFKRROZRUN��0\�KLJKVFKRRO�ZDV�H[WUHPHO\�DFDGHPLFDOO\�FKDOOHQJLQJ��ZKLFK�PDNHV�LW�YHU\

GLIILFXOW�WR�JHW�LQWR�8*$��6LQFH�IUHVKPDQ�\HDU�,�ZRUNHG�WLUHOHVVO\�WR�KDYH�KLJK�HQRXJK�JUDGHV�WR

JHW�LQ��:KHQ�,�JRW�WKH�DFFHSWDQFH�OHWWHU�IURP�8*$��D�ZHLJKW�OLIWHG�RII�P\�VKRXOGHUV�EHFDXVH�DOO

RI�P\�KDUG�ZRUN�SDLG�RII�

$V�,�UHIOHFWHG�RQ�P\�WLPH�LQ�KLJK�VFKRRO�,�UHJUHWWHG�P\�LQVHFXULWLHV�DQG�UHDOL]HG�WKDW�,

PLVVHG�WKH�RSSRUWXQLW\�WR�JURZ�EHFDXVH�RI�P\�ORZ�VHOI�HVWHHP��,�YRZHG�WKDW�,�ZRXOG�XVH�8*$�DV

D�IUHVK�VWDUW�WR�GLVFRYHU�ZKR�,�ZDV�DV�D�SHUVRQ��RXWVLGH�RI�P\�DFDGHPLF�VXFFHVV��7KURXJKRXW�WKLV

VHPHVWHU�,�KDYH�NHSW�DQ�RSHQ�PLQG�DQG�MXPSHG�LQWR�QHZ�H[SHULHQFHV�ERWK�LQ�DQG�RXWVLGH�RI�WKH



FODVVURRP��0\�EROGQHVV�KDV�LQWURGXFHG�PH�WR�VRPH�RI�WKH�EHVW�SHRSOH�DQG�JLYHQ�PH�D�JOLPSVH�RI

JRDOV�WKDW�,�FDQ�DFKLHYH�LI�,�FRQWLQXH�WR�HPEUDFH�HYHU\�PRPHQW�
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6LPRQ�6D\V

6LPRQ�VDLG���5DLVH�\RXU�KDQG���,�UDLVHG�P\�KDQG��6LPRQ�VDLG��³6SLQ�LQ�D�FLUFOH�´�,�VSXQ�LQ

D�FLUFOH��6LPRQ�VDLG��³6WDQG�RQ�RQH�IRRW�´�,�VWRRG�RQ�RQH�IRRW��)URP�D�\RXQJ�DJH��VRFLHW\

FRQGLWLRQHG�PH�WR�EOHQG�LQ�ZLWK�RWKHUV�E\�PLPLFNLQJ�WKH�DFWLRQV�RI�WKRVH�DURXQG�PH��:KLOH

VRPH�RI�WKHVH�LPLWDWLRQV�ZHUH�KDUPOHVV��OLNH�SOD\LQJ�6LPRQ�6D\V��RWKHUV�ZHUH�PRUH�GDPDJLQJ�

$V�,�JUHZ�ROGHU��,�UHDOL]HG�WKDW�P\�SHUVRQDOLW\�ZDV�GHSHQGHQW�RQ�WKH�JURXS�RI�SHRSOH�WKDW�,�ZDV

ZLWK�DW�WKH�WLPH��0\�FRQVWDQW�IHDU�RI�RWKHUV
�RSLQLRQV�PDGH�PH�LQVHFXUH�DQG�FDXVHG�PH�WR�EH�VK\

LQ�FODVV��,�ZDV�DOZD\V�D�JRRG�VWXGHQW�DQG�KDG�JRRG�WKRXJKWV�WR�VKDUH��EXW�P\�DQ[LHW\�ZRXOG

ZLWKKROG�PH�IURP�VSHDNLQJ��,�QHYHU�WUXO\�XQGHUVWRRG�P\�YRLFH�DV�LW�ZDV�DOZD\V�FURZGHG�E\�WKH

RSLQLRQV�RI�RWKHUV��&ROOHJH�UHSUHVHQWV�D�QHZ�VWDUW�DQG�DQ�RSSRUWXQLW\�WR�GLVFRYHU�ZKR�,�DP��7KLV

VHPHVWHU��,�HVWDEOLVKHG�P\�XQLTXH�YRLFH�E\�XVLQJ�UHYLVLRQ�DQG�SHHU�UHYLHZ�WR�JURZ�EH\RQG�WKH

WUDGLWLRQDO�VW\OH�RI�ZULWLQJ�DQG�IXOO\�HPEUDFH�WKH�FROOHJH�ZULWLQJ�SURFHVV�

:ULWLQJ�LQ�KLJK�VFKRRO�ZDV�VRPHZKDW�RI�D�MRNH�WR�PH��0\�ZULWLQJ�SURFHVV�FRQVLVWHG�RI

TXLFNO\�W\SLQJ�RXW�DQ�HVVD\�DQG�FRS\LQJ�LW�LQWR�*UDPPDUO\�DQ�KRXU�EHIRUH�WKH�GXH�GDWH��,�ZRXOG

WXUQ�LQ�D�ILYH�SDUDJUDSK�HVVD\�ZLWK�D�FOLFKH�KRRN�DQG�D�GXOO�FRQFOXVLRQ�DQG�UHFHLYH�D�������,

QHYHU�JDYH�P\�ZULWLQJV�D�VHFRQG�WKRXJKW�DQG�QHYHU�SXVKHG�IRU�PRUH�WKDQ�ZKDW�ZDV�H[SHFWHG�RI

PH��,�ZDV�DOVR�LQVHFXUH�LQ�P\�ZULWLQJ�DQG�ZDV�WRR�VFDUHG�WR�VKDUH�LW�ZLWK�P\�SHHUV�IRU�UHYLVLRQ�

:KLOH�(QJOLVK������LQWURGXFHG�PH�WR�D�QHZ�DSSURDFK�WR�ZULWLQJ��P\�KDELWV�IURP�KLJK�VFKRRO

PDGH�LW�GLIILFXOW�WR�IXOO\�HPEUDFH�WKH�FROOHJH�PHWKRG�RI�ZULWLQJ�

$W�WKH�EHJLQQLQJ�RI�WKH�VHPHVWHU��,�ZDV�VWXFN�ZLWK�WKH�IDPLOLDULW\�RI�WKH�WUDGLWLRQDO�VW\OH

RI�HVVD\V��0\�WHDFKHUV�DQG�WKH�FROOHJH�ERDUG�KDG�HQJUDLQHG�WKH�$3�/DQJ�/LW�UXEULF�LQWR�P\�VW\OH

RI�ZULWLQJ��,Q�P\�)LUVW�(VVD\�,�ZDV�XQVXUH�RI�ZKHUH�WR�VWDUW��WKLV�LV�EHFDXVH�WKH�VW\OH�ZDV�XQOLNH

DQ\�RI�P\�SDVW�DVVLJQPHQWV��,Q�P\�FRQIXVLRQ��,�UHIHUUHG�WR�WKH�V\OODEXV�LQ�KRSH�RI�ILQGLQJ�VRPH



JXLGDQFH��EXW�RQO\�EHFDPH�PRUH�ORVW��8QGHU�WKH�HVVD\�LQVWUXFWLRQV��EROGO\�VWDWHG� ³<RX�GRQ¶W

QHHG�D�FRKHUHQW�WKHVLV�´ :KR�NQHZ�VL[�ZRUGV�FRXOG VHQG�PH�LQWR�VXFK�D�SDQLF"�,Q�KLJK�VFKRRO�

DOO�P\�HVVD\V�ZHUH�EXLOW�DURXQG�D�FOHDU��WKUHH�SURQJHG�WKHVLV��7KLV�HVVD\�ZDV�DVNLQJ�PH�WR

FRPSOHWHO\�UHWKLQN�P\�ZULWLQJ�DSSURDFK�E\�JURZLQJ�EH\RQG�WKH�FRQILQHV�RI�D�FRQYHQWLRQDO

WKHVLV��0\�ILQDO�EURDG�WKHVLV�IRU�WKH�HVVD\�ZDV��³�,Q�WKH�SRHP��$XGHQ�DQDO\]HV�KXPDQ�VXIIHULQJ

E\�FRQWUDVWLQJ�WKH�OLYHV�RI�WKRVH�ZKR�VXIIHU�ZLWK�WKRVH�ZKR�GR�QRW�´�7KLV�JHQHUDO�WKHVLV�DOORZHG

PH�WR�H[SDQG�P\�HVVD\�LQ�D�YDULHW\�RI�GLIIHUHQW�ZD\V��:KLOH�,�VWD\HG�DZD\�IURP�D�WKUHH�SURQJHG

WKHVLV��,�FRXOG�QRW�SXVK�SDVW�WKH�GHVLUH�WR�JURXS�P\�WKRXJKWV�LQWR�WKUHH�ERG\�SDUDJUDSKV��2YHUDOO�

P\�HVVD\�ODFNHG�XQLW\�DQG�WKH�EORFN\�SDUDJUDSKV�UXLQHG�WKH�IOXLGLW\�RI�P\�ZULWLQJ��0\�)LUVW

(VVD\�OHIW�PXFK�URRP�IRU�LPSURYHPHQW��$OWKRXJK�,�KDG�EHJXQ�WR�EUHDN�RXW�RI�WKH�FRQYHQWLRQDO

ZD\�RI�ZULWLQJ��,�VWLOO�KDG�QR�LGHD�KRZ�WR�HQJDJH�P\�DXGLHQFH�DQG�LQFRUSRUDWH�P\�YRLFH�LQWR�P\

HVVD\V�

7KURXJKRXW�KLJK�VFKRRO��,�ZDV�GUDZQ�WR�YLVXDO�OHDUQLQJ��,�DOZD\V�YLHZHG�DFDGHPLF

ZULWLQJ�DV�D�PXQGDQH�SURFHVV�ZLWK�OLWWOH�RSSRUWXQLW\�WR�H[SUHVV�P\�FUHDWLYH�VWUHQJWKV��0\�*HQUH

$QDO\VLV�SURMHFW�RQ 7KH�<HOORZ�:DOOSDSHU FKDQJHG�P\ YLHZ�RQ�ZULWLQJ�E\�HQFRXUDJLQJ�PH�WR

FRPELQH�P\�SDVVLRQ�IRU�YLVXDO�SUHVHQWDWLRQ�ZLWK�P\�ZULWLQJ�VNLOOV��7KLV�SURMHFW�DOORZHG�PH�WR

LQWURGXFH�P\�YRLFH�LQWR�P\�ZULWLQJ�WR�PDNH�LW�PRUH�HQJDJLQJ��,Q�P\�SURMHFW��,�XVHG�D�YDULHW\�RI

V\PEROV�IURP�WKH�VKRUW�VWRU\�WR�WLH�WKH�SUHVHQWDWLRQ�WRJHWKHU��)RU�H[DPSOH��,�XVHG�WKH�SURJUHVVLYH

ZLOWLQJ�RI�D�IORZHU�WR�V\PEROL]H�WKH�QDUUDWRU¶V�GHYROXWLRQ�LQWR�LQVDQLW\��7KH�FUHDWLYH�OLEHUW\�RI

WKLV�SURMHFW�LQVSLUHG�PH�WR�EUHDN�WKH�VWHUHRW\SLFDO�IRUPDW�RI�ZULWLQJ�DQG�HPEUDFH�P\

SHUVSHFWLYHV�

,�FDUULHG�WKLV�FUHDWLYH�DSSURDFK�LQWR�P\�6HFRQG�(VVD\�DV�,�H[SDQGHG�RQ�P\�DQDO\VLV�RI

7KH�<HOORZ�:DOOSDSHU� 0\�6HFRQG�(VVD\�DOVR�SXVKHG PH�RXWVLGH�RI�P\�FRPIRUW�]RQH�DV�LW



UHTXLUHG�PH�WR�GR�VFKRODUO\�UHVHDUFK��%HIRUH�WKLV�FODVV��,�KDG�QHYHU�HYHQ�UHDG�D�VFKRODUO\�MRXUQDO�

7KURXJK�H[WHQVLYH�UHVHDUFK�DQG�DQ�LQ�GHSWK�SUHVHQWDWLRQ�DW�WKH�OLEUDU\��,�EHJDQ�WR�GHYHORS�P\

UHVHDUFK�VNLOOV��$W�ILUVW��,�VWUXJJOHG�ZLWK�SLFNLQJ�D�WKHVLV�WKDW�ZDV�EURDG�HQRXJK�WR�SURPLVH�PH

UHOLDEOH�VRXUFHV��EXW�VSHFLILF�HQRXJK�WR�EH�FRPSOHWHO\�RULJLQDO��,�VWDUWHG�P\�WKHVLV�H[WUHPHO\

VSHFLILFDOO\�EXW�TXLFNO\�IRXQG�WKDW�,�QHHGHG�WR�EURDGHQ�P\�FRQFHSW�WR�ILQG�DQ�DGHTXDWH�DPRXQW�RI

HYLGHQFH�WR�VXSSRUW�LW��,Q�P\�ILUVW�GUDIW�P\�WKHVLV�ZDV��³7KURXJKRXW�WKH�VWRU\��*LOPDQ�XVHV

DPELJXRXV�LPDJHU\�WR�PDNH�WKH�UHDGHU�TXHVWLRQ�LI�WKH�PDQVLRQ�LV�DQ�LQVDQH�DV\OXP�´�,QLWLDOO\��,

ZDQWHG�WR�ZULWH�VROHO\�RQ�WKH�FUHDWLYH��LPDJLQDWLYH�VLGH�RI�WKH�VKRUW�VWRU\��EXW�WKH�VSHFLILFLW\�RI

P\�DUJXPHQW�ZDV�EDUHO\�VXSSRUWHG�E\�VFKRODUV��,�GHFLGHG�WR�XVH�P\�ILUVW�WKHVLV�DV�D�VWHSSLQJ

VWRQH�WR�HODERUDWH�RQ�P\�DUJXPHQW�DQG�GHYHORS�D�EHWWHU�VXSSRUWHG�WKHVLV��$IWHU�FRQWLQXHG

UHVHDUFK��,�H[SDQGHG�P\�WKHVLV�WR�LQFOXGH�ERWK�P\�RSLQLRQV�DQG�UHOLDEOH�VFKRODUO\�VRXUFHV�

0\�ILQDO�WKHVLV�ZDV��³7KURXJK�WKH�XQVHWWOLQJ�LPDJHU\�RI�WKH�KRXVH�DQG�WKH�ILUVW�SHUVRQ

OLPLWHG�SRLQW�RI�YLHZ� 7KH�<HOORZ�:DOOSDSHU FKDOOHQJHV WKH�FRQFHSW�RI�UHDOLW\�DQG�WKH�VWRU\¶V

RYHUDOO�FUHGLELOLW\�WKURXJK�WKH�QDUUDWRU¶V�GHYROXWLRQ�LQWR�SV\FKRVLV�´�7KLV�WKHVLV�DOORZHG�PH�WR

LQFRUSRUDWH�P\�YRLFH�DQG�P\�RZQ�LQWHUSUHWDWLRQ�RI�WKH�VWRU\�DQG�DOVR�JDYH�PH�VXIILFLHQW

HYLGHQFH�IURP�VFKRODUO\�VRXUFHV�WR�HQVXUH�P\�FODLPV�ZHUH�UHOLDEOH��7KLV�HVVD\�DOVR�HQFRXUDJHG

PH�WR�EUHDN�WKH�OLPLWV�RI�D�ILYH�SDUDJUDSK�HVVD\��,�OHDUQHG�WKH�LPSRUWDQFH�RI�VWUXFWXULQJ�P\�HVVD\

EDVHG�RQ�WKH�XQLW\�RI�WKRXJKWV�UDWKHU�WKDQ�FOXPSLQJ�WRJHWKHU�UDQGRP�VHQWHQFHV��IXUWKHU

LPSURYLQJ�P\�ZULWLQJ�VW\OH�DQG�KHOSLQJ�PH�ILQG�P\�YRLFH�
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3URIHVVRU�&RKHQ

(QJOLVK�����

���'HFHPEHU�����

$�&ORVH�5HDGLQJ�RI�WKH�³0XVpH�'HV�%HDX[�$UWV´

7KH�GHJUHH�RI�VXIIHULQJ�H[SHULHQFHG�E\�D�SHUVRQ�GHSHQGV�RQ�WKHLU�SHUVSHFWLYH�RI�WKH

VLWXDWLRQ��7KURXJKRXW�KLVWRU\��UDGLFDO�HYHQWV�KDYH�KDG�YDU\LQJ�LPSDFWV�RQ�SHRSOH�EDVHG�RQ�WKHLU

SRLQWV�RI�YLHZ�DW�WKH�WLPH��:��+��$XGHQ�FRPPHQWV�RQ�WKH�LPSRUWDQFH�RI�SHUVSHFWLYH�LQ�KLV�SRHP�

³0XVpH�'HV�%HDX[�$UWV´��7KH�SRHP��ZULWWHQ�LQ�������LV�D�SRSXODU�H[DPSOH�RI�HNSKUDVLV��SRHPV

LQVSLUHG�E\�DUW��7KH�VSHDNHU�LQ�$XGHQ
V�SRHP�LV�EURZVLQJ�WKURXJK�D�JDOOHU\�DQG�SRQGHULQJ�WKH

UROH�RI�SDLQ�WKURXJKRXW�GLIIHUHQW�IDPRXV�SDLQWLQJV��7KH�VSHDNHU�DQDO\]HV�D�YDULHW\�RI�ROGHU�DUW�

EXW�KH�PDLQO\�IRFXVHV�RQ�WKH�SDLQWLQJ��/DQGVFDSH�ZLWK�WKH�)DOO�RI�,FDUXV��E\�3HWHU�%UXHJHO�WKH

(OGHU��7KH�SRHP¶V�SULQFLSDO�IRFXV�LV�VWDWHG�LQ�WKH�ILUVW�OLQH�ZKHQ�$XGHQ�ZULWHV��$ERXW�VXIIHULQJ

WKH\�ZHUH�QHYHU�ZURQJ�´�$XGHQ�XVHV�XQXVXDO�V\QWD[�DQG�DQ�DGYHUELDO�SKUDVH�LQ�WKH�ILUVW�OLQH�WR

LQYHUW�WKH�VHQWHQFH�DQG�VLJQDO�WKH�XQH[SHFWHG��+H�FDUULHV�WKLV�WKHPH�WKURXJKRXW�WKH�UHVW�RI�WKH

SRHP�DV�KH�DQDO\]HV�KXPDQ�VXIIHULQJ�E\�FRQWUDVWLQJ�WKH�OLYHV�RI�GLIIHUHQW�FKDUDFWHUV�LQ�WKH

SDLQWLQJV�

,Q�WKH�ILUVW�VWDQ]D��WKH�VSHDNHU�FRPPHQWV�RQ�RWKHU�SDLQWLQJV�E\�%UHXJKHO��VSHFLILFDOO\ 7KH

&HQVXV�DW�%HWKOHKHP��:LQWHU�/DQGVFDSHV�ZLWK�6NDWHUV�DQG�D�%LUG�7UDS��DQG�0DVVDFUH�RI�WKH

,QQRFHQWV� DV�WKH\�UHODWH�WR�WKH�RYHUDOO�WKHPH� ,Q WKH�ILUVW�OLQH��KH�VWDWHV�WKDW�WKH��2OG�0DVWHUV��

WKH�DUWLVWV�EHKLQG�WKH�SDLQWLQJV��DFFXUDWHO\�GHSLFWHG�UHSUHVHQWDWLRQV�RI�KXPDQ�VXIIHULQJ��7KURXJK

WKHLU�DUWZRUN��WKH�DUWLVWV�VKRZFDVH�D�EURDG�YDULHW\�RI�KXPDQ�UHODWLRQVKLSV�ZLWK�SDLQ��7KH�DUWLVWV



)UDQ] �

GUDZ�VXIIHULQJ�FKDUDFWHUV�LQ�WKH�EDFNJURXQG�RI�WKH�SDLQWLQJ�ZKLOH�RWKHU�FKDUDFWHUV�FRQWLQXH�WKHLU

GDLO\�OLIH�LQ�WKH�IRUHJURXQG��XQDIIHFWHG��7KH�SDLQWHUV�XVHG�WKLV�FRQWUDVW�LQ�SHUVSHFWLYH�WR�VKRZ

WKDW�IRU�VRPH�SHRSOH��VXIIHULQJ�LV�MXVW�WKH�EDFNJURXQG�QRLVH�RI�HYHU\GD\�OLIH��$XGHQ�H[HPSOLILHV

WKLV�ZKHQ�KH�ZULWHV���KRZ�LW�>VXIIHULQJ@�WDNHV�SODFH��:KLOH�VRPHRQH�HOVH�LV�HDWLQJ�RU�RSHQLQJ�D

ZLQGRZ�RU�MXVW�ZDONLQJ�GXOO\�DORQJ���$XGHQ�XVHV�GHVFULSWLYH�ODQJXDJH�WR�FUHDWH�D�YLYLG�LPDJH�LQ

WKH�UHDGHU
V�PLQG��DOPRVW�GLVFRXQWLQJ�WKH�QHHG�IRU�WKH�DXGLHQFH�WR�YLHZ�WKH�SDLQWLQJV��,Q�WKLV

TXRWH��$XGHQ�HPSKDVL]HV�WKH�YDU\LQJ�LPSRUWDQFH�RI�SDLQ�E\�H[SODLQLQJ�WKDW�VRFLHW\¶V�LJQRUDQFH

FDQ�FDXVH�SHRSOH�WR�VXIIHU�DORQH��7KH�VSHDNHU�QRWLFHV�WKH�FRQVHTXHQFHV�RI�WKLV�LJQRUDQFH

WKURXJKRXW�WKH�SDLQWLQJV�KH�DQDO\]HV�

$XGHQ�DOVR�H[SODLQV�WKH�YDU\LQJ�SHUVSHFWLYHV�RI�FKLOGUHQ�DQG�DGXOWV�FRQFHUQLQJ�VXIIHULQJ�

,Q�WKH�ILUVW�VWDQ]D��WKH�VSHDNHU�ZULWHV�DERXW�KRZ�WKH�FKLOGUHQ�GR�QRW�ZDQW�WKH��PLUDFXORXV�ELUWK�

RI�-HVXV�&KULVW�WR�KDSSHQ��ZKLOH�WKH�DGXOWV�DUH�DQ[LRXVO\�DZDLWLQJ�LW��8QOLNH�WKH�DGXOWV��WKH

FKLOGUHQ�ZHUH�REOLYLRXV�WR�WKH�VXIIHULQJ�DQG�WKHUHIRUH�GLG�QRW�QHHG�D�VDYLRU�WR�IUHH�WKHP�IURP�WKH

SDLQ��$XGHQ�ZULWHV�WKDW�WKH�FKLOGUHQ�³GLG�QRW�VSHFLDOO\�ZDQW�LW�>WKH�ELUWK�RI�-HVXV�&KULVW@�WR

KDSSHQ´�DQG�WKH\�FRQWLQXHG�LFH�VNDWLQJ��7KLV�VFHQH�LV�VHHQ�LQ�WKH�SDLQWLQJ :LQWHU�/DQGVFDSHV

ZLWK�6NDWHUV�DQG�D�%LUG�7UDS��7KH�FKLOGUHQ�LQ�WKH SDLQWLQJ�DUH�FDUHOHVVO\�LFH�VNDWLQJ�ZLWKRXW

WKLQNLQJ�DERXW�WKH�IUDJLOLW\�RI�OLIH��,Q�WKLV�SDLQWLQJ��%UHXJKHO�XVHV�D�KLGGHQ�PHWDSKRU�RI�D�ELUG

WUDS�WR�UHSUHVHQW�WKH�YXOQHUDELOLW\�RI�WKH�VFHQH��)RU�LQVWDQFH��DW�DQ\�VHFRQG�WKH�ELUG�WUDS�FRXOG�NLOO

WKH�SUH\��RU�WKH�LFH�FRXOG�FUDFN�DQG�WKH�VNDWHUV�FRXOG�GURZQ��2QH�VPDOO�PRYHPHQW�FRXOG�FDXVH

WKH�SHDFHIXO�VFHQH�WR�WXUQ�IDWDO��$XGHQ�XVHV�WKLV�H[DPSOH�LQ�KLV�SRHP�WR�UHSUHVHQW�KRZ

HYHU\WKLQJ�FDQ�FKDQJH�LQ�D�VSOLW�VHFRQG��7KLV�LPDJH�LQ�WKH�SRHP�UHSUHVHQWV�FKLOGUHQ¶V�LJQRUDQFH

LQ�HYHU\GD\�OLIH��$XGHQ�UHIHUV�WR�WKH�GLYLGH�EHWZHHQ�DGXOWV�DQG�FKLOGUHQ�E\�GHVFULELQJ�LW�DV

VRPHWKLQJ�WKDW��DOZD\V�PXVW�EH���7KLV�LV�D�UHIHUHQFH�WR�WKH�GLIIHUHQFH�LQ�WKH�WZR�JURXSV¶



)UDQ] �

SHUVSHFWLYHV��7KLV�OLQH�H[SODLQV�WKH�LQQRFHQFH�DQG�XQHQOLJKWHQHG�QDWXUH�RI�FKLOGUHQ�DQG�VKRZV

KRZ�WKH\�LJQRUH�VXIIHULQJ�DV�D�UHVXOW�

:KLOH�$XGHQ�UHIHUHQFHV�WKH�VSHFLILF�VXIIHULQJV�RI�%UHXJKHO
V�SDLQWLQJV��KH�DOVR�EURDGHQV

KLV�UHIHUHQFHV�WR�OHJHQGDU\�WUDXPDV�WKDW�WKH�2OG�0DVWHUV��QHYHU�IRUJHW���$XGHQ�XVHV�DQRWKHU

ELEOLFDO�DOOXVLRQ�WR�FRPPHQW�RQ�WKH�LJQRUDQFH�RI�QDWXUH��$XGHQ�UHIHUHQFHV�WKH�SDLQWLQJ 7KH

0DVVDFUH�RI�WKH�,QQRFHQWV ZKHQ�KH�ZULWHV���HYHQ�WKH GUHDGIXO�PDUW\UGRP�PXVW�UXQ�LWV�FRXUVH�´

7KLV�SDLQWLQJ�GHSLFWV�.LQJ�+HURG
V�RUGHU�IRU�WKH�PXUGHU�RI�DOO�PDOH�FKLOGUHQ�WZR�\HDUV�ROG�DQG

\RXQJHU��,Q�WKH�IRUHJURXQG��WKH�DUWLVW�SDLQWV�WKH�SDUHQWV�EHJJLQJ�WKH�.LQJ�WR�VSDUH�WKHLU�FKLOGUHQ�

\HW�LQ�WKH�EDFNJURXQG��QDWXUH�FRQWLQXHV�DV�LI�QRWKLQJ�ZDV�KDSSHQLQJ��$XGHQ�GHVFULEHV�WKLV�VFHQH

DQG�ZULWHV�WKDW�ZKLOH�WKH�FKLOGUHQ�ZHUH�EHLQJ�NLOOHG��WKH��GRJV�JR�RQ�ZLWK�WKHLU�GRJJ\�OLIH��DQG�D

KRUVH��VFUDWFKHV�LWV�LQQRFHQW�EHKLQG�RQ�D�WUHH���$XGHQ�XVHV�WKLV�OLQH�WR�UHPLQG�WKH�DXGLHQFH�WKDW

QDWXUH�LV�XQDIIHFWHG�E\�WKH�WULDOV�RI�KXPDQ�OLIH�DQG�ZLOO�FRQWLQXH�UHJDUGOHVV�RI�WKH�H[LVWHQFH�RI

KXPDQLW\��+H�XVHV�WKLV�OLQH�WR�UHPLQG�WKH�DXGLHQFH�WKDW�HYHQ�PDMRU�WULDOV�WKDW�DUH�UHFRJQL]HG�RQ�D

FRXQWU\ZLGH�VFDOH�FDQ�VWLOO�VHHP�WULYLDO�IURP�D�GLIIHUHQW�SHUVSHFWLYH�

,Q�WKH�VHFRQG�VWDQ]D��$XGHQ�GLUHFWO\�DGGUHVVHV /DQGVFDSH ZLWK�WKH�)DOO�RI�,FDUXV��7KH

ILUVW�OLQH�UHIHUV�WR�WKH�LJQRUDQFH�RI�WKH�PDLQ�FKDUDFWHUV�LQ�WKH�SDLQWLQJ��$XGHQ�ZULWHV�WKDW�DV

,FDUXV�LV�GURZQLQJ�RII�WR�WKH�VLGH�RI�WKH�SDLQWLQJ��WKH�RWKHU�FKDUDFWHUV��WXUQ�DZD\�TXLWH�OHLVXUHO\

IURP�WKH�GLVDVWHU�´�7KH�SORZPDQ�LQ�WKH�SDLQWLQJ�ZDV�QRW�HQDPRUHG�E\�,FDUXV
�VXIIHULQJ�EHFDXVH

�IRU�KLP�LW�ZDV�QRW�DQ�LPSRUWDQW�IDLOXUH���7KH�GHDWK�RI�,FDUXV�ZRXOG�QRW�DIIHFW�WKH�SORZPDQ¶V

GD\�WR�GD\�OLIH�LQ�WKH�VOLJKWHVW��WKHUHIRUH�WKH�SORZPDQ�LV�SDLQWHG�ZLWK�KLV�EDFN�WR�,FDUXV�ZLWK�KLV

KHDG�GRZQ��7KLV�LV�DQRWKHU�H[DPSOH�RI�WKH�LPSRUWDQFH�RI�SHUVSHFWLYH�LQ�KXPDQ�VXIIHULQJ��$XGHQ

FRQWLQXHV�WR�ZULWH�DERXW�WKH�ODFN�RI�FDUH�IRU�,FDUXV
�GURZQLQJ�ZKHQ�KH�VD\V�WKDW�WKH��VXQ�VKRQH

RQ��DQG�WKH�VKLS��VDLOHG�FDOPO\�RQ���2QFH�DJDLQ��$XGHQ�LV�UHIHUHQFLQJ�WKH�IDFW�WKDW�QDWXUH�ZLOO
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FRQWLQXH�GHVSLWH�KXPDQ�VXIIHULQJ��$XGHQ�SDUDOOHOV�WKH�FDPRXIODJH�RI�,FDUXV�LQ�WKH�SDLQWLQJ

WKURXJK�WKH�KLGGHQ�UK\PHV�LQ�KLV�SRHP�

0RVW�RI�$XGHQ¶V�SRHPV�DUH�NQRZQ�IRU�KDYLQJ�FOHDU�UK\PH�VFKHPHV��EXW�WKLV�SRHP�XVHV

KHDY\�HQMDPEPHQW�WR�KLGH�WKH�UK\PHV��0RVW�RI�$XGHQ
V�SRHPV�DUH�PHWULFDO��EXW�LQ�WKLV�SRHP�

$XGHQ�XVHV�D�ORQJ�IRXUWK�OLQH�WR�DOVR�KHOS�KLGH�WKH�HQG�UK\PHV��%HFDXVH�WKH�SRHP�LV�IUHH�YHUVH

DQG�KDV�DQ�LUUHJXODU�UK\PH�VFKHPH��$XGHQ�EXLOGV�OLQH�E\�OLQH�WHQVLRQ��%\�KDYLQJ�YDU\LQJ�OLQH

OHQJWKV��$XGHQ�FDXVHV�WKH�SRHP�WR�EH�UHDG�DW�GLIIHUHQW�VSHHGV�ZKLFK�FUHDWHV�HPSKDVLV�RQ�VSHFLILF

OLQHV��)RU�H[DPSOH��WKH�OLQH��7KH\�QHYHU�IRUJRW��LV�DEUXSW�DQG�LPSDFWIXO�EHFDXVH�RI�LWV�VKRUW

OHQJWK��$XGHQ�XVHV�WKLV�VKDUS�OLQH�WR�WUDQVLWLRQ�WKH�ILUVW�VWDQ]D�IURP�RQH�SDLQWLQJ�WR�DQRWKHU��,Q

DGGLWLRQ�WR�YDU\LQJ�OLQH�OHQJWKV��$XGHQ�XVHV�D�VKLIWLQJ�UK\PH�VFKHPH�WR�FKDQJH�WKH�VSHHG�RI�WKH

SRHP��,Q�WKH�EHJLQQLQJ��WKH�SRHP¶V�UK\PH�VFKHPH�LV�VORZ��7KH�ILUVW�UK\PH�LV�EHWZHHQ�OLQH�RQH

DQG�OLQH�IRXU���ZURQJ��DQG��DORQJ����$XGHQ�LQFUHDVHV�WKH�VSHHG�E\�SODFLQJ�WKH�QH[W�UK\PH�FORVHU

WRJHWKHU��DW�WKH�HQG�RI�OLQHV�ILYH�DQG�VHYHQ���ZDLWLQJ��DQG��VNDWLQJ����/LQH�WKUHH���SODFH���LV�WKH

RQO\�OLQH�LQ�WKH�ILUVW�VWDQ]D�WR�QRW�PDNH�D�UK\PH��$XGHQ�XVHV�WKLV�EUHDN�LQ�WKH�UK\PH�VFKHPH�WR

HPSKDVL]H�OLQH�WKUHH¶V�RYHUDOO�LPSRUWDQFH�DQG�PDNH�LW�VWDQG�RXW�LQ�WKH�SRHP��,Q�WKH�VHFRQG

VWDQ]D��WKH�UK\PH�VFKHPH�LV�VOLJKWO\�PRUH�QRWLFHDEOH��7KH�UK\PH�VFKHPH�LV�$$%&''%&�ZLWK

WZR�UK\PLQJ�FRXSOHWV���DZD\��DQG��PD\�����JUHHQ��DQG��VHHQ����,Q�WKH�ODVW�OLQH��$XGHQ�XVHV�QHDU

UK\PH���RQ��UK\PHV�ZLWK��VKRQH��LQ�RQO\�FHUWDLQ�SURQXQFLDWLRQV��WR�DOORZ�WKH�SRHP�WR�KDYH�D

PRUH�UHOD[HG�DQG�FRQYHUVDWLRQDO�IHHOLQJ��%RWK�VWDQ]DV�DUH�UXQ�RQ�VHQWHQFHV�ZLWK�D�ORW�RI�FRPPDV

WR�EUHDN�XS�WKH�VSHDNHU
V�WKRXJKWV��7KH�SDXVHV�JLYH�WKH�SRHP�D�OHLVXUHO\�SDFH�DQG�DOORZ�WKH

UHDGHU�WR�UHDG�FRPIRUWDEO\��7KHVH�SDXVHV�ILW�LQ�ZLWK�WKH�RYHUDOO�WKHPH�RI�WKH�SRHP�DV�WKH�VSHDNHU

LV�ZDONLQJ�OHLVXUHO\�WKURXJKRXW�WKH�PXVHXP��7KH�EUHDNV�LQ�WKH�SRHP�DOVR�JLYH�WKH�UHDGHU�D

FKDQFH�WR�UHIOHFW�RQ�WKH�FRQFHSW�RI�VXIIHULQJ�
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³0XVpH�'HV�%HDX[�$UWV

�IRFXVHV�RQ�KXPDQ�VXIIHULQJ�DQG�WUDJHG\�E\�FRQWUDVWLQJ�YDU\LQJ

SHUVSHFWLYHV�RQ�VLWXDWLRQV��$XGHQ¶V�UHIOHFWLRQ�RQ�KXPDQ�OLIH�LQVSLUHV�UHDGHUV�WR�TXHVWLRQ�WKHLU

UHDOLW\�DQG�UHIOHFW�RQ�WKHLU�RZQ�OLYHV��7KH�SRHP�HQFRXUDJHV�WKH�DXGLHQFH�WR�FRQVLGHU�WKHLU

LJQRUDQFH�RI�RWKHU�SHRSOH
V�VWUXJJOHV��ZKLOH�FDOOLQJ�UHDGHUV�WR�RSHQ�WKHLU�H\HV�WR�WKH�SDLQ�DQG�KXUW

LQ�WKH�ZRUOG�DURXQG�WKHP�
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3URIHVVRU�&RKHQ

(QJOLVK�����

��1RYHPEHU�����

7KH�&RQFHSW�RI�5HDOLW\�,Q�7KH�<HOORZ�:DOOSDSHU

7KH�<HOORZ�:DOOSDSHU LV�D�JRWKLF�VKRUW�VWRU\�ZULWWHQ E\�&KDUORWWH�3HUNLQV�*LOPDQ�LQ������

7KH�VWRU\�GHWDLOV�WKH�GHYHORSPHQW�RI�WKH�QDUUDWRU
V�SRVWSDUWXP�GHSUHVVLRQ��33'��WKURXJK�WKH�OHQV

RI�KHU�MRXUQDO�HQWULHV��7KH�QDUUDWRU
V�KXVEDQG��-RKQ��D�SK\VLFLDQ���SUHVFULEHV�KHU�WKH��UHVW�FXUH���D

VWDQGDUG�WUHDWPHQW�IRU�GHSUHVVLRQ�GXULQJ�WKLV�WLPH��7KH�FXUH�FDOOV�IRU�D�WRWDO�FHVVDWLRQ�RI�ZRUN

DQG�VHSDUDWLRQ�IURP�VRFLHW\��$OWKRXJK�WKH�QDUUDWRU�EHOLHYHV�ZRUNLQJ�ZLOO�KHOS�GLVWUDFW�KHU�IURP

KHU�GHSUHVVLRQ��-RKQ�GLVPLVVHV�KHU�RSLQLRQV�DQG�KXVWOHV�KHU�RII�WR�D�UHPRWH�FRXQWU\�KRXVH��,Q�WKH

HQG��WKH��UHVW�FXUH��KDV�FRXQWHUDFWLYH�HIIHFWV�RQ�WKH�QDUUDWRU�DQG�SXVKHV�KHU�IXUWKHU�LQWR

GHSUHVVLRQ��7KURXJK�WKH�XQVHWWOLQJ�LPDJHU\�RI�WKH�KRXVH�DQG�WKH�ILUVW�SHUVRQ�OLPLWHG�SRLQW�RI

YLHZ� 7KH�<HOORZ�:DOOSDSHU FKDOOHQJHV�WKH�FRQFHSW RI�UHDOLW\�DQG�WKH�VWRU\¶V�RYHUDOO�FUHGLELOLW\

WKURXJK�WKH�QDUUDWRU¶V�GHYROXWLRQ�LQWR�SV\FKRVLV��ZKLOH�H[SUHVVLQJ�KHU�IUXVWUDWLRQV�ZLWK�WKH

SDWULDUFK\�

$OWKRXJK 7KH�<HOORZ�:DOOSDSHU LV�D�ZRUN�RI�ILFWLRQ� *LOPDQ�LQFRUSRUDWHV�KHU�RZQ

H[SHULHQFHV�ZLWK�PHQWDO�KHDOWK�LQWR�WKRVH�RI�WKH�QDUUDWRU��7KHUHIRUH�WKH�QDUUDWRU
V�UHDOLW\�LV

VXEMHFWLYH�WR�*LOPDQ
V�SHUVRQDO�H[SHULHQFHV��*LOPDQ�ZDV�UDLVHG�LQ�+DUWIRUG��&RQQHFWLFXW�E\�D

ZRUNLQJ�IDWKHU�DQG�D�GRPHVWLFDWHG�PRWKHU��$IWHU�VWUXJJOLQJ�ZLWK�SRYHUW\�DQG�FRQVWDQW�ILJKWLQJ�

KHU�SDUHQWV¶�PDUULDJH�HQGHG�LQ�GLYRUFH��,Q�WKH�DUWLFOH��&KDUORWWH�3HUNLQV�*LOPDQ���6XVDQ

:ODGDYHU�0RUJDQ�FRQVLGHUV�WKH�LQIOXHQFH�RI�GLYRUFH�RQ�*LOPDQ
V�SV\FKH��:ODGDYHU�0RUJDQ

ZULWHV���VKH�DSSURDFKHG�PDUULDJH�ZDULO\��PLQGIXO�RI�KHU�SDUHQWV
�XQKDSS\�H[SHULHQFH�
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�:ODGDYHU�0RUJDQ���6KH�YLHZHG�PDUULDJH�DV�FRQILQHPHQW�DQG�VHOI�VDFULILFH��7KLV�SHUVSHFWLYH

FRQWULEXWHV�WR�KHU�IHPLQLVWLF�LGHDOV�SRUWUD\HG�LQ 7KH�<HOORZ�:DOOSDSHU� 'HVSLWH�KHU�REMHFWLRQV�WR

PDUULDJH��*LOPDQ�PDUULHG�&KDUOHV�:DOWHU�6WHWVRQ�LQ������DQG�KDG�D�FKLOG�:ODGDYHU�0RUJDQ��

$IWHU�JLYLQJ�ELUWK��*LOPDQ�IHOO�LQWR�D�GHELOLWDWLQJ�GHSUHVVLRQ��DQG�KHU�GRFWRU�SUHVFULEHG�KHU�WKH

�UHVW�FXUH���'XULQJ�KHU�LOOQHVV��*LOPDQ�UHFRUGHG�KHU�WKRXJKWV�DQG�HPRWLRQV�WKURXJK�GLDULHV�DQG

OHWWHUV�VKH�VHQW�WR�KHU�IDPLO\��6KH�XVHG�LQVSLUDWLRQ�IURP�WKHVH�ZULWLQJV�WR�FUHDWH�WKH�QDUUDWRU
V

HPRWLRQV�LQ 7KH�<HOORZ�:DOOSDSHU�

7KURXJKRXW�WKH�VWRU\��*LOPDQ�XVHV�GLVWXUELQJ�GHVFULSWLRQV�RI�WKH�FRXQWU\�KRXVH�WR

FRPSDUH�LW�WR�DQ�LQVDQH�DV\OXP��7KH�MRXUQDOV�EHJLQ�ZLWK�WKH�FRXSOH�DUULYLQJ�DW�WKH�KRXVH�IRU�WKH

VXPPHU��7KH�QDUUDWRU�DVNV�WR�VWD\�LQ�WKH�SHDFHIXO�URRP�GRZQVWDLUV��EXW�-RKQ�FRQWLQXHV�WR�GLVPLVV

KHU�DQG�DVVLJQV�KHU�WKH�URRP�XSVWDLUV��7KH�QDUUDWRU�VD\V�WKH�URRP�LV�D�IRUPHU�QXUVHU\��\HW�LWV

PDLQ�IHDWXUHV�DUH�EDUUHG�ZLQGRZV��D�EROWHG�GRZQ�EHG��DQG�DQFLHQW�\HOORZ�ZDOOSDSHU��7KHVH

SULVRQ�OLNH�FKDUDFWHULVWLFV�OHDG�WKH�UHDGHU�WR�TXHVWLRQ�ZKHWKHU�WKH�URRP�LV�DFWXDOO\�D�IRUPHU

QXUVHU\�RU�LI�WKDW�EHOLHI�LV�DQ�H[WHQVLRQ�RI�WKH�QDUUDWRU
V�SV\FKRVLV��7KH�QDUUDWRU
V�GHWDFKPHQW

IURP�UHDOLW\�PDVNV�WKH�QXUVHU\�IRU�ZKDW�LW�LV��D���WK�FHQWXU\�LQVDQH�DV\OXP��7KH�QDUUDWRU

FRQYLQFHV�KHUVHOI�WKDW�WKH��ZLQGRZV�DUH�EDUUHG�IRU�OLWWOH�FKLOGUHQ��DQG�WKH��ULQJV�DQG�WKLQJV�LQ�WKH

ZDOOV��DUH�IURP�WKH�FKLOGUHQ
V�J\PQDVLXP��+RZHYHU��D�PRUH�UHDOLVWLF�FRQFOXVLRQ�LV�WKDW�WKHVH

FKDUDFWHULVWLFV�GHSLFW�DQ�LQVDQH�DV\OXP�UDWKHU�WKDQ�D�QXUVHU\��&KDUOLH�6ZHHW��+DO�%O\WKH��DQG

%DUEDUD�6]XELQVND�FRQVLGHU�WKLV�SHUVSHFWLYH�LQ�WKHLU�DUWLFOH�³:KDWHYHU�+DSSHQHG�WR�-DQH
V

%DE\"´� 7KH�DXWKRUV�ZULWH���WKH�EDUV�SUHYHQW�KHU�H[LW DQG�KHU�KXUWLQJ�KHUVHOI��DQG�WKH��ULQJV�DQG

WKLQJV�LQ�WKH�ZDOOV��DUH�XVHG�IRU�UHVWUDLQWV���:KDWHYHU�+DSSHQHG�WR�-DQH
V�%DE\"������7KH

QDUUDWRU�UHIXVHV�WR�IDFH�WKH�ZHLJKW�RI�KHU�VLWXDWLRQ�E\�GLVWRUWLQJ�KHU�FRQFHSW�RI�UHDOLW\��*LOPDQ

IRFXVHV�RQ�WKHVH�DVSHFWV�RI�WKH�URRP�WR�PDNH�WKH�UHDGHU�TXHVWLRQ�WKH�WUXH�QDWXUH�RI�WKH�KRXVH�DQG
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WKH�UHOLDELOLW\�RI�WKH�QDUUDWRU
V�SHUVSHFWLYH��$V�FDQ�EH�VHHQ��WKH�QDUUDWRU
V�IDLOLQJ�PHQWDO�KHDOWK

FKDQJHV�KHU�YLHZ�RI�WKH�ZRUOG��6LQFH�WKH�UHDGHU�RQO\�NQRZV�WKH�QDUUDWRU
V�WKRXJKWV��WKH�VWRU\
V

WUXWK�LV�XS�IRU�LQWHUSUHWDWLRQ�

*LOPDQ�XVHV�WKH�UHVWULFWLRQ�RI�WKH�ILUVW�SHUVRQ�SRLQW�RI�YLHZ�WR�FUHDWH�DPELJXLW\�DURXQG

WKH�QDWXUH�RI�WKH�QDUUDWRU¶V�EDE\��$OWKRXJK�WKH�EDE\�LV�WKH�SULPDU\�FDWDO\VW�RI�WKH�VWRU\��WKH

QDUUDWRU
V�ODFN�RI�FRQFHUQ�IRU�WKH�FKLOG�KDV�UHVXOWHG�LQ�D�KDQGIXO�RI�WKHRULHV�UHJDUGLQJ�WKH�EDE\
V

H[LVWHQFH��7KURXJKRXW�WKH�VWRU\��WKH�QDUUDWRU�RQO\�PHQWLRQV�WKH�EDE\�WZLFH�LQ�SDVVLQJ�FRPPHQWV�

)LUVW��WKH�QDUUDWRU�WDONV�DERXW�WKH�EDE\¶V�QDQQ\��7KH�QDUUDWRU�ZULWHV��³,W�LV�IRUWXQDWH�0DU\�LV�VR

JRRG�ZLWK�WKH�EDE\��6XFK�D�GHDU�EDE\��$QG�\HW�,�FDQQRW�EH�ZLWK�KLP��LW�PDNHV�PH�VR�QHUYRXV´

�*LOPDQ�������:KLOH�WKLV�TXRWH�PD\�DSSHDU�HQGHDULQJ�DW�WKH�VXUIDFH�OHYHO��WKH�WRQH�RI�WKH

VHQWHQFH�VKRZV�WKDW�WKH�QDUUDWRU�LV�GHWDFKHG�IURP�KHU�EDE\�DQG�WKLV�LV�D�PDQLIHVWDWLRQ�RI�KHU�JXLOW

IRU�KHU�DEVHQFH�LQ�WKH�FKLOG¶V�OLIH��/DWHU�LQ�KHU�MRXUQDOV��WKH�QDUUDWRU�PHQWLRQV�WKH�EDE\�DJDLQ��EXW

KHU�IRFXV�LV�VWLOO�FOHDUO\�RQ�WKH�HHULH�\HOORZ�ZDOOSDSHU��7KH�QDUUDWRU�ZULWHV��³7KHUH
V�RQH�FRPIRUW�

WKH�EDE\�LV�ZHOO�DQG�KDSS\��DQG�GRHV�QRW�KDYH�WR�RFFXS\�WKLV�QXUVHU\�ZLWK�WKH�KRUULG�ZDOOSDSHU´

�*LOPDQ�������:KLOH�WKH�QDUUDWRU�DSSHDUV�WR�VKRZ�VRPH�FDUH�IRU�WKH�EDE\¶V�VDIHW\�LQ�WKLV�TXRWH�

KHU�PDLQ�DWWHQWLRQ�LV�RQ�WKH�ZDOOSDSHU��7KH�QDUUDWRU
V�UHMHFWLRQ�RI�KHU�UHVSRQVLELOLW\�DV�D�PRWKHU

DQG�ODFN�RI�DWWHQWLRQ�IRU�KHU�QHZERUQ�EDE\�LV�DEQRUPDO�EHKDYLRU�IRU�D�QHZ�PRWKHU�

7KLV�JDS�LQ�WKH�PRWKHU�LQIDQW�UHODWLRQVKLS�OHDGV�WKH�DXWKRUV�RI�WKH�DUWLFOH�³:KDWHYHU

+DSSHQHG�WR�-DQH¶V�%DE\"´�WR�LQIHU�WKDW�WKH�QDUUDWRU�H[SHULHQFHG�SVHXGRF\HVLV��RU�IDOVH

SUHJQDQF\��7KH�DXWKRUV�DUJXH�WKDW�WKH�EDE\�LV�DQRWKHU�ILJPHQW�RI�WKH�QDUUDWRU
V�SV\FKRVLV��ZULWLQJ

WKDW�WKH�QDUUDWRU��TXLWH�OLNHO\�GUHDPV�XS�SRUWLRQV�RI�WKH�VWRU\�LI�QRW�LWV�HQWLUHW\´��:KDWHYHU

+DSSHQHG�WR�-DQH
V�%DE\"������$V�SUHYLRXVO\�VHHQ��WKH�QDUUDWRU
V�GLVFRQQHFW�IURP�UHDOLW\�KDV

UHVXOWHG�LQ�D�GLVWRUWHG�WUXWK��PDNLQJ�KHU�SHUVSHFWLYH�XQUHOLDEOH��6LPLODU�WR�KRZ�WKH�QDUUDWRU
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FRQYLQFHG�KHUVHOI�WKDW�KHU�URRP�ZDV�D�IRUPHU�QXUVHU\��LW�FDQ�EH�LQIHUUHG�WKDW�WKH�QDUUDWRU

FRQYLQFHG�KHUVHOI�VKH�ZDV�SUHJQDQW��7KH�DXWKRUV�DUJXH�WKDW�VLQFH�³KHU�VWRU\�LV�ILOWHUHG�WKURXJK

KHU�REYLRXVO\�WURXEOHG�PLQG��WKH�GHWDLOV�DUH�VXVSHFW��LQFOXGLQJ�WKH�QDUUDWRU
V�EHLQJ�D�ZLIH�DQG�D

PRWKHU����:KDWHYHU�+DSSHQHG�WR�-DQH
V�%DE\"������:KHWKHU�WKH�EDE\�H[LVWV�RU�QRW��WKH�QDUUDWRU¶V

UHMHFWLRQ�RI�KHU�PRWKHUO\�GXWLHV�LV�D�UHSUHVHQWDWLRQ�RI�KHU�RSSRVLWLRQ�WR�WKH�SDWULDUFKDO�VRFLHW\�VKH

OLYHV�LQ�

$V�WKH�QDUUDWRU¶V�PHQWDO�KHDOWK�GHWHULRUDWHV��*LOPDQ�V\PEROL]HV�WKH�QDUUDWRU¶V�IUHHGRP

IURP�WKH�SDWULDUFKDO�VRFLHW\�WKURXJK�WKH�OLEHUDWLRQ�RI�WKH�ZRPHQ�LQ�WKH�ZDOOSDSHU��7KH�QDUUDWRU
V

K\SHU�IL[DWLRQ�ZLWK�WKH�SDSHU�FDXVHV�KHU�WR�KDOOXFLQDWH�D�ZRPDQ�WUDSSHG�ZLWKLQ�WKH�SDSHU��7KH

QDUUDWRU�ZULWHV���WKH�IDLQW�ILJXUH�EHKLQG�VHHPHG�WR�VKDNH�WKH�SDWWHUQ�DV�LI�VKH�ZDQWHG�WR�JHW�RXW�

�*LOPDQ�������7KH�ZRPDQ�WUDSSHG�LQ�WKH�SDSHU�V\PEROL]HV�WKH�QDUUDWRU
V�FRQILQHPHQW�LQ�WKH

SDWULDUFKDO�VRFLHW\��-XVW�OLNH�WKH�ZRPDQ�LQ�WKH�SDSHU�ZLVKHV�WR�HVFDSH��WKH�QDUUDWRU�ZLVKHV�WR

EUHDN�IUHH�IURP�KHU�H[SHFWHG�UROH�LQ�VRFLHW\��,Q�KHU�DUWLFOH�³9LHZ�RI�7KH�3V\FKRORJLFDO�,VRODWLRQ

LQ�&KDUORWWH�3HUNLQV�*LOPDQ
V�µ7KH�<HOORZ�:DOOSDSHU¶´��$OLD�.KOHLI�H[SODLQV�WKH�UHODWLRQVKLS

EHWZHHQ�WKH�ZDOOSDSHU�DQG�WKH�QDUUDWRU
V�VLFNQHVV��6KH�ZULWHV���DV�KHU�PHQWDO�VWDWH�GHWHULRUDWHV�

VKH�GHFLGHV�WR�SXOO�RXW�WKH�ZDOOSDSHU�LQ�RUGHU�WR�OHW�WKH�HQWUDSSHG�ZRPDQ�RXW���.KOHLI������7KH

PRUH�VKH�WHDUV�WKH�SDSHU�RII�WKH�ZDOOV��WKH�PRUH�VKH�IDOOV�DZD\�IURP�UHDOLW\��DQG�WKH�PRUH�VKH

HVFDSHV�WKH�FRQILQHV�RI�VRFLHW\��7HDULQJ�WKH�ZDOOSDSHU�V\PEROL]HV�WKH�QDUUDWRU�IUHHLQJ�KHUVHOI

IURP�WKH�JHQGHU�UROHV�HVWDEOLVKHG�GXULQJ�WKLV�WLPH��7KH�SURJUHVVLRQ�RI�WKH�QDUUDWRU
V�REVHVVLRQ

ZLWK�WKH�\HOORZ�ZDOOSDSHU�KDV�D�GLUHFW�UHODWLRQVKLS�ZLWK�WKH�QDUUDWRU
V�PHQWDO�KHDOWK��7KH

QDUUDWRU
V�IDOO�LQWR�LQVDQLW\�MHRSDUGL]HG�KHU�FUHGLELOLW\�IRU�WKH�VWRU\��6LQFH�*LOPDQ�UHVWULFWV�WKH

VWRU\�WR�WKH�QDUUDWRU
V�SHUVSHFWLYH��WKH�UHDGHU�FDQQRW�DFFHVV�WKH�RWKHU�FKDUDFWHU
V�SHUVSHFWLYHV�
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*LOPDQ
V�FKRLFH�WR�XVH�WKH�ILUVW�SHUVRQ�SRLQW�RI�YLHZ�LQYLWHV�WKH�UHDGHU�WR�TXHVWLRQ�WKH�QDUUDWRU
V

SV\FKH�DQG�H[SORUH�WKH�DOWHUQDWH�UHDOLW\�LQ�ZKLFK�VKH�H[LVWV�

*LOPDQ�XVHV�WKH�QDUUDWRU
V�MRXUQDOV�LQ 7KH�<HOORZ :DOOSDSHU WR�WHOO�WKH�VWRU\�RI�KHU

VWUXJJOH�ZLWK�PHQWDO�KHDOWK��VKRZLQJ�KHU�XQFHUWDLQW\�GXULQJ�KHU�GHSUHVVLYH�VWDWH��,Q�KHU�ERRN�

:LOG�8QUHVW��&KDUORWWH�3HUNLQV�*LOPDQ�DQG�WKH�0DNLQJ�RI��7KH�<HOORZ�:DOOSDSHU�� +HOHQ

/HINRZLW]�+RURZLW]�H[SODLQV�WKH�LPSDFW�RI�3HUNLQ
V�OLIH�H[SHULHQFHV�RQ�ZULWLQJ�KHU�VKRUW�VWRU\�

6KH�ZULWHV���&KDUORWWH
V�RZQ�HDUOLHU�ZDYHULQJ�YRLFH�ILQGV�LWV�ZD\�LQWR�ZKDW�WKH�ILFWLRQDO�QDUUDWRU

WHOOV�ZKDW�LV�VDLG�DERXW�KHU�DQG�ZKDW�VKH�VD\V�DERXW�KHUVHOI���+RURZLW]�������*LOPDQ�LQWHJUDWHV

KHU�EHOLHIV�RQ�IHPLQLVP�DQG�JHQGHU�UROHV�LQWR�WKH�QDUUDWRU
V�SHUVRQD��)URP�WKH�QDUUDWRU
V

SHUVSHFWLYH��KHU�KXVEDQG��-RKQ��LV�SDLQWHG�DV�WKH�VWRU\
V�YLOODLQ��7KH�QHJDWLYH�GHSLFWLRQ�RI�-RKQ

GLUHFWO\�UHVXOWV�IURP�*LOPDQ
V�KRVWLOH�UHODWLRQVKLS�ZLWK�KHU�UHDO�OLIH�GRFWRU�DQG�KHU�IHPLQLVW

LGHDOV��*LOPDQ
V�UHDOLW\�EOHQGV�ZLWK�WKH�QDUUDWRU
V�UHDOLW\�WR�FUHDWH�WKH�GLVWRUWHG��SDWULDUFKDO

VRFLHW\�LQ�ZKLFK�WKH�VWRU\�WDNHV�SODFH�

,Q 7KH�<HOORZ�:DOOSDSHU� *LOPDQ�XVHV�WKH�QDUUDWRU
V VWUDQJH�PDQQHULVPV�DQG�ZULWLQJV�WR

GHSLFW�WKH�QDUUDWRU
V�GHUHDOL]DWLRQ��6KH�XVHV�XQVHWWOLQJ�LPDJHU\�WR�FUHDWH�GLVWUXVW�EHWZHHQ�WKH

UHDGHU�DQG�WKH�QDUUDWRU
V�SHUVSHFWLYH��7KH�DPELJXLW\�RI�WKH�VKRUW�VWRU\�OHDYHV�LW�XS�WR

LQWHUSUHWDWLRQ��*D\OH�:RUODQG�FRPPHQWV�RQ�WKH�YDJXHQHVV�RI�WKH�VWRU\�LQ�KLV�DUWLFOH��+RUURU�

,VRODWLRQ����DQG�'HOXVLRQ"�
7KH�<HOORZ�:DOOSDSHU
�([SORUHV�)DPLOLDU�7KHPHV���,Q�KLV�DUWLFOH��KH

LQWHUYLHZV�FRPSRVHU�(ULQ�0FGRQQHOO�DV�KH�WUDQVIRUPV�WKH�VKRUW�VWRU\�LQWR�D�PXVLFDO��0FGRQQHOO

VD\V���7KH�DPELJXRXV�QDWXUH�RI�*LOPDQ
V�VWRU\�PHDQV�WKDW�SHRSOH�ZKR�UHDG�LW�FDQ�SURMHFW

WKHPVHOYHV�LQWR�WKH�VWRU\����:RUODQG���7KH�DXGLHQFH�PXVW�FRQVLGHU�DOO�LQIHUUHG�FRQWH[WV�RI�WKH

VWRU\�DQG�GHFLGH�WKHLU�EHOLHIV��,W�LV�YLWDO�WR�H[DPLQH�WKH�XQFHUWDLQW\�RI�*LOPDQ
V�WRQH�DV�LW�DSSOLHV
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WR�WKH�VWRU\��,I�WKH�DXGLHQFH�IDLOV�WR�XQGHUVWDQG�WKH�VWRU\
V�YDJXHQHVV��WKHQ�WKH\�ZLOO�QHYHU�IXOO\

DSSUHFLDWH�*LOPDQ
V�GHYHORSPHQW�RI�WKH�QDUUDWRU
V�FKDUDFWHU�

:RUNV�&LWHG

*LOPDQ��&KDUORWWH�3HUNLQV� 7KH�+RPH��,WV�:RUN�DQG ,QIOXHQFH��$OWD0LUD�3UHVV�������

6ZHHW��&KDUOLH��%O\WKH��+DO��DQG�6]XELQVND��%DUEDUD���:KDWHYHU�+DSSHQHG�WR�-DQH
V�%DE\"�6WLOO

$QRWKHU�([DPLQDWLRQ�RI�
7KH�<HOORZ�:DOO�3DSHU
����������(QJOLVK�DQG�7KHDWUH�)DFXOW\

DQG�6WDII�5HVHDUFK�����KWWSV���HQFRPSDVV�HNX�HGX�HQJBIVUHVHDUFK��

:RUODQG��*D\OH��³+RUURU��,VRODWLRQ����DQG�'HOXVLRQ"�µ7KH�<HOORZ�:DOOSDSHU¶�([SORUHV�)DPLOLDU

7KHPHV�´ :LVFRQVLQ�6WDWH�-RXUQDO��7KH��0DGLVRQ��:,�� ��$XJ������� (%6&2KRVW�

KWWSV���VHDUFK�HEVFRKRVW�FRP�ORJLQ�DVS["GLUHFW WUXH	$XWK7\SH LS�VKLE	GE Q�K	$1 �

:�����������	VLWH HGV�OLYH�

.KOHLI��,QVWUXFWRU��$OLD��³7KH�3V\FKRORJLFDO�,VRODWLRQ�LQ�&KDUORWWH�3HUNLQV�*LOPDQ¶V�
7KH�<HOORZ

:DOOSDSHU
�´ ƙ$O�Ɲ�XVWƗڴ� �$OXVWDWK��YRO�������QR� ��������

KWWSV���GRL�RUJ����������XMKVV�Y���L������

:ODGDYHU�0RUJDQ��6XVDQ��³&KDUORWWH�3HUNLQV�*LOPDQ�´ 6DOHP�3UHVV�%LRJUDSKLFDO�(QF\FORSHGLD�

����� (%6&2KRVW�

KWWSV���VHDUFK�HEVFRKRVW�FRP�ORJLQ�DVS["GLUHFW WUXH	$XWK7\SH LS�VKLE	GE HUV	$1 �

�������	VLWH HGV�OLYH�

https://search.ebscohost.com/login.aspx?direct=true&AuthType=ip,shib&db=n5h&AN=2W62900255282&site=eds-live
https://search.ebscohost.com/login.aspx?direct=true&AuthType=ip,shib&db=n5h&AN=2W62900255282&site=eds-live
https://search.ebscohost.com/login.aspx?direct=true&AuthType=ip,shib&db=ers&AN=88831959&site=eds-live
https://search.ebscohost.com/login.aspx?direct=true&AuthType=ip,shib&db=ers&AN=88831959&site=eds-live
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+RURZLW]��+HOHQ�/HINRZLW]� :LOG�8QUHVWࣟ��&KDUORWWH�3HUNLQV�*LOPDQ�DQG�WKH�0DNLQJ�RI�³7KH

<HOORZ�:DOO�3DSHU�´ 2[IRUG�8QLYHUVLW\�3UHVV������� (%6&2KRVW�

KWWSV���VHDUFK�HEVFRKRVW�FRP�ORJLQ�DVS["GLUHFW WUXH	$XWK7\SH LS�VKLE	GE FDW�����D

	$1 XJD�����������������	VLWH HGV�OLYH�
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&KXWHV�DQG�/DGGHUV

7KURXJKRXW�P\�MRXUQH\�WR�HVWDEOLVK�P\�RZQ�YRLFH��,�KDYH�GLVFRYHUHG�WKDW�WUXH�JURZWK

VWHPV�IURP�VHOI�UHIOHFWLRQ��7KLV�VHPHVWHU��P\�ZULWLQJ�SURFHVV�FRQVLVWHG�RI�D�VHULHV�RI�PLVWDNHV

DQG�UHYLVLRQV��VLPLODU�WR�WKH�XSV�DQG�GRZQV�RI�WKH�JDPH�FKXWHV�DQG�ODGGHUV��,Q�WKH�EHJLQQLQJ�RI

WKH�VHPHVWHU��P\�IHDU�RI�MXGJPHQW�PDGH�LW�GLIILFXOW�WR�DFFHSW�FULWLFLVP�DQG�FDXVHG�PH�WR�IDOO�EDFN

LQWR�P\�ROG�ZULWLQJ�KDELWV��$V�,�FRQWLQXHG�WR�HQJDJH�ZLWK�P\�FODVVPDWHV�WKURXJK�WKH�SHHU�UHYLHZ

SURFHVV��,�EHJDQ�WR�XQGHUVWDQG�WKH�YDOXH�RI�FROODERUDWLRQ��(QJOLVK������SXVKHG�PH�RXW�RI�P\

FRPIRUW�]RQH�DQG�WDXJKW�PH�WKDW�WKH�HVVD\�UHYLVLRQ�LV�D�WHGLRXV�SURFHVV�WKDW�UHTXLUHV�D�VLJQLILFDQW

DPRXQW�RI�WLPH�

.H\�

7H[W� �WKH�RULJLQDO�WH[W�IURP�P\�SDSHU���GUDIW

7H[W  �WKH�RULJLQDO�WH[W�IURP�P\�SDSHU���GUDIW�WKDW HLWKHU�*UDFH�RU�3URIHVVRU�&RKHQ�KDV

FRPPHQWHG�RQ

>7H[W@  �*UDFH�RU�3URIHVVRU�&RKHQ¶V�FRPPHQWV�RQ�WKH KLJKOLJKWHG WH[W�RQ�P\�RULJLQDO�WH[W

7H[W  �WKH�ILQDO�WH[W�,�XVHG�DIWHU�UHYLVLRQ

:KHQ�,�ILUVW�VWDUWHG�P\�SUHZULWLQJ�IRU�P\�VHFRQG�SDSHU��,�ZDV�LQGHFLVLYH�DERXW�ZKLFK�DUJXPHQW

WR�OHDG�ZLWK��'XH�WR�P\�XQFHUWDLQW\��P\�RULJLQDO�WKHVLV�ZDV�UHODWLYHO\�EURDG�

7KURXJKRXW WKH VWRU\� *LOPDQ XVHV DPELJXRXV LPDJHU\ WR PDNH WKH UHDGHU TXHVWLRQ LI WKH

PDQVLRQ LV DFWXDOO\ DQ LQVDQH DV\OXP� >,Q RUGHU WR PDNH \RXU FODLP PRUH VSHFLILF� \RX

VKRXOG IRFXV PRUH RQ WKH SHUFHSWLRQ RI WKH ZRPDQ� +RQH LQ RQ KRZ WKH FKDUDFWHU KDV D

VNHZHG SHUFHSWLRQ RI KHU VXUURXQGLQJV� FDUHWDNHUV� DQG PHQWDO VWDWH WKDW UHIOHFWV KHU

UHIXVDO WR FRQIURQW WKH UHDOLW\ RI KHU FRQILQHPHQW WR D PHQWDO LQVWLWXWLRQ� (YHU\WKLQJ ZH



UHDG LQ WKH VWRU\ LV FRPLQJ IURP KHU SRVVLEO\ VNHZHG SRLQW RI YLHZ� VR WDON DERXW KRZ

WKDW�VNHZV�ZKDW�ZH�VHH�DV�WKH�³UHDOLW\´�RI�WKH�VWRU\�@

*UDFH¶V�IHHGEDFN�LQYLWHV�PH�WR�YLHZ�WKH�VWRU\�IURP�D�GLIIHUHQW�SHUVSHFWLYH��:KLOH�P\�WKHVLV�KDG

JRRG�ERQHV��LW�ZDV�WRR�EURDG�IRU�WKH�SXUSRVH�RI�WKLV�HVVD\��$W�ILUVW�,�ZDV�RIIHQGHG�E\�*UDFH¶V

VXJJHVWLRQ�WR�UHGLUHFW�P\�HQWLUH�HVVD\��EXW�DIWHU�WHVWLQJ�RXW�KHU�VXJJHVWLRQV�,�GLVFRYHUHG�WKDW�KHU

DSSURDFK�ZDV�VXSHULRU��,�VZLWFKHG�WKH�IRFXV�RI�P\�HVVD\�WR�WKH�QDUUDWRU¶V�SHUFHSWLRQ�RI�UHDOLW\

DQG�XVHG�WKH�QDUUDWRU
V�GHVFULSWLRQ�RI�KHU�VXUURXQGLQJV�DQG�FDUHWDNHUV�DV�HYLGHQFH��$IWHU�UHDGLQJ

*UDFH¶V�FRPPHQWV�DQG�GLVFXVVLQJ�SRVVLEOH�UHYLVLRQV�ZLWK�KHU�LQ�FODVV��,�FRPSOHWHG�P\�ILQDO

WKHVLV��VHHQ�EHORZ�

7KURXJKRXW�WKH�VWRU\��*LOPDQ�XVHV�DQ�DPELJXRXV�WRQH�WR�UHIOHFW�WKH�QDUUDWRU
V�VNHZHG

SHUFHSWLRQ�RI�UHDOLW\�DV�VKH�VSLUDOV�LQWR�SV\FKRVLV�

7KLV�SDSHU�ZDV�RQH�RI�WKH�PRUH�FKDOOHQJLQJ�DVVLJQPHQWV�WKLV�VHPHVWHU�DV�LW�UHTXLUHG�PH

WR�GR�VFKRODUO\�EDVHG�UHVHDUFK��%HFDXVH�RI�P\�LQH[SHULHQFH�LQ�WKLV�ILHOG��,�VWUXJJOHG�WR�ILQG�D

WRSLF�WKDW�ZDV�ERWK�RULJLQDO�DQG�ZHOO�VXSSRUWHG��*UDFH¶V�IHHGEDFN�KHOSHG�HQFRXUDJH�PH�WR

H[SORUH�PRUH�VSHFLILF�DUJXPHQWV��EXW�,�VWLOO�FRXOG�KDYH�EHHQ�PRUH�VSHFLILF��,�XVHG�WKLV�HVVD\�LQ

P\�ILQDO�VXEPLVVLRQ�RI�P\�SDSHU��DQG�3URIHVVRU�&RKHQ�HQFRXUDJHG�PH�WR�UHYLVH�RQFH�DJDLQ�

3URIHVVRU�&RKHQ¶V�FRPPHQWV�DUH�VHHQ�EHORZ�

7KURXJKRXW�WKH�VWRU\��*LOPDQ�XVHV�DQ�DPELJXRXV�WRQH�WR�UHIOHFW�WKH�QDUUDWRU
V�VNHZHG

SHUFHSWLRQ�RI�UHDOLW\�DV�VKH�VSLUDOV�LQWR�SV\FKRVLV�>%URDG 7KHVLV@

2QFH�DJDLQ��,�ZDV�HQFRXUDJHG�WR�QDUURZ�P\�WKHVLV�WR�D�PRUH�VSHFLILF�DUJXPHQW��,�ZDV

GLVFRXUDJHG�WR�UHFHLYH�DQRWKHU�FRPPHQW�DERXW�P\�WKHVLV��EXW�LW�LQVSLUHG�PH�WR�GLYH�GHHSHU�LQWR



P\�DUJXPHQW�DQG�IRUP�D�VWURQJHU�WKHVLV��,Q�SUHSDUDWLRQ�IRU�P\�ILQDO�SRUWIROLR��,�GLG�H[WUD

UHVHDUFK�DQG�WUXO\�IRFXVHG�RQ�WKH�VSHFLILFLW\�RI�P\�WKHVLV��0\�ILQDO�WKHVLV�LV�DV�IROORZV�

7KURXJK�WKH�XQVHWWOLQJ�LPDJHU\�RI�WKH�KRXVH�DQG�WKH�ILUVW�SHUVRQ�OLPLWHG�SRLQW�RI�YLHZ�

7KH�<HOORZ�:DOOSDSHU FKDOOHQJHV�WKH�FRQFHSW�RI�UHDOLW\ DQG�WKH�VWRU\¶V�RYHUDOO�FUHGLELOLW\�WKURXJK

WKH�QDUUDWRU¶V�GHYROXWLRQ�LQWR�SV\FKRVLV��ZKLOH�H[SUHVVLQJ�KHU�IUXVWUDWLRQV�ZLWK�WKH�SDWULDUFK\�

%HFDXVH�RI�3URIHVVRU�&RKHQ�DQG�*UDFH¶V�DGYLFH��, ZDV�DEOH�WR�UHYLVH�P\�EURDG�WKHVLV�LQWR

D�VWURQJ��FRQYLQFLQJ�DUJXPHQW��:KLOH�UHYLVLRQ�DQG�SHHU�UHYLHZV�DUH�VWLOO�GLIILFXOW��WKLV�VHPHVWHU

KDV�WDXJKW�PH�WR�EH�RSHQ�WR�FULWLFLVP�VR�WKDW�,�FDQ�FRQYH\�P\�YRLFH�LQ�D�FRQYLQFLQJ�PDQQHU�
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,Q�KLJKVFKRRO�,�GLG�QRW�XQGHUVWDQG�WKH�YDOXH�RI�WKH�SHHU�UHYLHZ�SURFHVV��EHFDXVH�P\

FODVVPDWHV�SURYLGHG�VKDOORZ�IHHGEDFN�WKDW�GLG�OLWWOH�WR�LQVSLUH�UHYLVLRQV��7KURXJK�P\�SHHU

UHYLHZV�ZLWK�P\�FODVVPDWH�*UDFH��,�KDYH�OHDUQHG�WKH�LPSRUWDQW�UROH�RI�D�WKRURXJK�SHHU�UHYLHZ�LQ

WKH�ZULWLQJ�SURFHVV��3HHU�UHYLHZV�DUH�OLNH�D�JDPH�RI�/HDSIURJ��ZLWKRXW�D�VWURQJ�DQG�HQJDJLQJ

SDUWQHU�WKH�ZKROH�WKLQJ�IDOOV�DSDUW��(QJOLVK������WDXJKW�PH�WR�DSSUHFLDWH�P\�FODVVPDWHV
�ZRUN

DQG�JLYH�WKHP�FRQVWUXFWLYH�FULWLFLVP�WKDW�FDQ�PDNH�WKHLU�HVVD\V�HYHQ�EHWWHU��7KURXJKRXW�WKLV

VHPHVWHU��*UDFH�DQG�,�FROODERUDWHG�RQ�D�IHZ�GLIIHUHQW�HVVD\V��EXW�,�FKRVH�WR�GLVSOD\�KHU

5HVHDUFKHG�$UJXPHQWDWLYH�'UDIW��EHFDXVH�LW�VKRZV�*UDFH¶V�FRPSOHWH�WKRXJKW�SURFHVV�DQG�OHIW

PXFK�URRP�IRU�LPSURYHPHQW�

.H\�

7H[W  �*UDFH¶V�RULJLQDO�WH[W�WKDW�QHHGV�UHYLVLRQ

7H[W  �0\�FRPPHQWV

3HHU�5HYLHZ�RI�*UDFH�'RVVLQ¶V�5HVHDUFKHG�$UJXPHQWDWLYH�(VVD\�'UDIW

1DWKDQLHO�+DZWKRUQH
V�VKRUW�VWRU\��³7KH�%LUWK�0DUN´�ZDV�ZULWWHQ�LQ��������QRU�VKDOO

GLDPRQG�GLH��7KLV�OLWHUDWXUH�UHIOHFWV�WKH�VRFLDO�FRQWH[W�DQG�EDVLF�WHQHWV�RI�WKH�SDWULDUFKDO

KLHUDUFK\�+DZWKRUQH�ZDV�ERUQ�LQWR��DQG�JUHZ�XS�ZLWK��D���WK�FHQWXU\�9LFWRULDQ�FXOWXUH�WKDW

SRVLWLRQV�PHQ�DQG�ZRPHQ�LQ�YHU\�GLIIHUHQW�DQG�XQHTXDO�FDWHJRULHV��+H�GHPRQVWUDWHV�D

PDOH�DXWKRUHG�UHSUHVHQWDWLRQ�RI�ZRPHQ��ZKLFK�LV�ZLGHO\�FRQVLGHUHG�WR�EH�WKH�JRYHUQLQJ

SULQFLSOHV�LQ�WKH�UHODWLRQVKLS�EHWZHHQ�PHQ�DQG�ZRPHQ�DW�WKH�WLPH��7KH���WK�FHQWXU\�LV�DOVR

QRWDEOH�DV�LW�LV�RIWHQ�UHIHUUHG�WR�DV�WKH�$JH�RI�6FLHQFH��GXH�WR�WKH�GHYHORSPHQW�RI�FKHPLVWU\�DQG

SK\VLFV�LQ�ERWK�WKHRU\�DQG�SUDFWLFH� 7KLV�HYROXWLRQ SURYLGHV�FRQWH[W�DV�WR�ZK\�ZH�VHH�D�FRQVWDQW

VWUXJJOH�IRU�GRPLQDWLRQ�RI�PDQ�XVLQJ�VFLHQFH�DJDLQVW�QDWXUH�LQ�WKH�FRXUVH�RI�WKLV�VWRU\� >*RRG

SRLQW��,�WKLQN�\RX�VKRXOG�XVH�WKLV�SRLQW�WR�FUHDWH�LWV�RZQ�ERG\�SDUDJUDSK�ODWHU�LI�\RX�FDQ�ILQG



HQRXJK�HYLGHQFH�@ $OWKRXJK�JHQGHU�DQG�QDWXUH�DSSHDU�WR�EH�WZR�FRQYHQWLRQDOO\�GLVWLQFW�DUHDV�RI

WKH�KXPDQ�H[SHULHQFH��WKHUH�DUH�PDQ\�HOHPHQWV�RI�³7KH�%LUWKPDUN´�WKDW�GLVSOD\�WKHLU

LQWHUFRQQHFWHGQHVV��,Q�WKLV�SDSHU��,�ZLOO�DUJXH�WKDW�1DWKDQLHO�+DZWKRUQH
V�³7KH�%LUWK�0DUN´

GHPRQVWUDWHV�KRZ�WKH�SDWULDUFKDO�KLHUDUFK\�RI�WKH���WK�FHQWXU\�SURGXFHG�GHVWUXFWLYH�PHDQV�RYHU

ERWK�ZRPHQ�DQG�QDWXUH� >6WURQJ�FODLP��EXW�PD\EH�WU\ WR�FRPELQH�LQWR�RQH�VHQWHQFH�WR�PDNH

\RXU�WKHVLV"�0D\EH�LQ�\RXU�WKHVLV��\RX�FRXOG�VD\�VRPHWKLQJ�OLNH�WKLV��1DWKDQLHO�+DZWKRUQH
V

³7KH�%LUWK�0DUN�

�UHIOHFWV�WKH�GHVWUXFWLYH�LPSOLFDWLRQV�RI�WKH�SDWULDUFKDO�VRFLHW\�LQ�WKH���WK

FHQWXU\�RQ�UHODWLRQVKLSV��WKURXJK�WKH�V\PEROLVP�RI�VFLHQFH�YV��QDWXUH��,�OLNH�WKH�RULJLQDO�FODLP�

EXW�LW�LV�D�OLWWOH�EURDG��:LWK�WKLV�DV�\RXU�QHZ�FODLP��\RX�FDQ�WKHQ�WLH�LQ�\RXU�HYLGHQFH�WR�EH�PRUH

VSHFLILF�@

7KLV�VWRU\�UHYROYHV�DURXQG $O\PHU >PD\EH�H[SODLQ�PRUH FRQWH[W�DERXW�ZKR�KH�LV"@ ��ZKR

LV�NQRZQ�WR�EH�D�PDQ�RI�VFLHQFH��DQG�KLV�EHDXWLIXO�ZLIH�*HRUJLDQD��6KH�LV�ZLGHO\�UHJDUGHG�DV

ERWK�VSLULWXDOO\�DQG�SK\VLFDOO\�IODZOHVV��EXW�DIWHU�WKH\�DUH�ZHG��$O\PHU�UHFRJQL]HV�ZKDW�KH

EHOLHYHV�WR�EH�*HRUJLQDV�RQH�LPSHUIHFWLRQ��D�WLQ\�KDQG�VKDSHG�ELUWKPDUN�RQ�KHU�FKHHN��7KLV

ELUWKPDUN�LV�D�SURGXFW�RI�QDWXUH��LW�KDV�RQO\�HYHU�EHHQ�GHHPHG�ERWK�FKDUPLQJ�DQG�D�FRQWULEXWLRQ

WR�*HRUJLDQD
V�EHDXW\��XS�XQWLO�$O\PHU�FODVVLILHV�LW�DV�DQ�HDUWKO\�GHIHFW��+H�EHFRPHV�REVHVVHG

ZLWK�UHPRYLQJ�LW��DQG�LQ�WXUQ�PDNHV�*HRUJLDQD�REVHVVHG�ZLWK�KHU�LPSHUIHFWLRQ��SRVVHVVLQJ�KHU�WR

EH�VXEMHFW�WR�H[SHULPHQWDWLRQ�RQ�LWV�UHPRYDO� $V�$KPDG 4DEDKD�FRUUHFWO\�QRWLFHV�LQ�³&RUSRUHDO

&ULVLV�DQG�&RQWHVWHG�)HPDOH�7HUUDLQ��$Q�(FRIHPLQLVW�5HDGLQJ�RI�1DWKDQLHO�+DZWKRUQH
V�7KH

%LUWK�0DUN

��³$O\PHU�LQ�WKH�VWRU\�LV�DQ�DOOHJRU\�IRU�VFLHQFH�DQG�*HRUJLDQD�LV�DQ�DOOHJRU\�IRU

QDWXUH´� >7KLV�LV�D�VWURQJ�SLHFH�RI�HYLGHQFH��EXW \RX�QHHG�WR�ZULWH�DQ�LQWURGXFWLRQ�VHQWHQFH�EHIRUH

\RX�XVH�D�TXRWH��0D\EH�\RX�FRXOG�ZULWH�VRPHWKLQJ�OLNH��7KH�DXWKRU�LQ�WKLV�VWRU\�XVHV�WKH

UHODWLRQVKLS�EHWZHHQ�$O\PHU�DQG�*HRUJLDQD�WR�FRPPHQW�RQ�WKH�UHODWLRQVKLS�EHWZHHQ�VFLHQFH�DQG



QDWXUH�@ 7KH\�UHSUHVHQW�WKH�SRZHU�UHODWLRQ��ZKHUHLQ�*HRUJLQD��QDWXUH��VKRXOG�EH�VXEMHFWHG�WR�WKH

GRPLQDWLRQ�DQG�H[SHULPHQWDWLRQ�RI�$O\PHU��6FLHQFH���LQ�DQ�HIIRUW�WR�LPSURYH�QDWXUH
V�LPSHUIHFW

SURGXFWV��������$UW�DQG�6FLHQFH�LQ�+DZWKRUQH
V�7KH�ELUWKPDUN��$O\PHU�ODFNV�IXOO�NQRZOHGJH�RI

WKH�ELUWK�PDUN
V�HVVHQFH�DQG�SLWV�KLV�LQWHOOHFW�DJDLQVW�QDWXUH��WU\LQJ�WR�VXEYHUW�LW��+LV�LJQRUDQFH

DQG�LQWHOOHFWXDO�SULGH�SURKLELWV�DSSURSULDWH�KXPLOLW\�DQG�FRRSHUDWLRQ�ZLWK�QDWXUH��OHDGLQJ�KLP�WR

DWWHPSW�WR�GHI\�LWV�OLPLWV��7KH�UHDVRQ�KH�KDV�VXFK�IDLWK�LQ�KLV�DELOLWLHV�WR�DWWDLQ�DEVROXWH�FRQWURO

RYHU�QDWXUH��DULVHV�LV�GXH�WR�WKH�SDWULDUFKDO�KLHUDUFK\�RI�WKH�WLPH� :LWK�QR�RQH�WR�FKDOOHQJH�WKHP�

PHQ�GHYHORSHG�D�JRG�OLNH�VXSHULRULW\�FRPSOH[�WR�WKH�H[WHQW�WKDW�WKH\�WUXO\�EHOLHYHG�WKH\�FRXOG

FXUH�DQG�VDYH�DOO�FUHDWXUHV�RI�WKH�HDUWK�IURP�WKHLU�IODZV�DQG�GHIHFWV� >,�OLNH�WKLV�FODLP��EXW�L�WKLQN

\RX�VKRXOG�ILQG�D�VROLG�SLHFH�RI�HYLGHQFH�WR�SDLU�ZLWK�LW�DQG�PDNH�LW�LQWR�LWV�RZQ�SDUDJUDSK@ ,

DJUHH�ZLWK�VFKRODUV�ZKR�LQWHUSUHW�*HRUJLDQDQDV�ELUWKPDUN�DV�D�UHSUHVHQWDWLRQ�RI�PRUWDOLW\

EHFDXVH�HYHU\�OLYLQJ�WKLQJ�LV�IODZHG�LQ�VRPH�ZD\��DQG�WKLV�EOHPLVK�LV�WKH�RQO\�WKLQJ�GHIDFLQJ�DQ

RWKHUZLVH�SHUIHFW�EHLQJ��PDUNLQJ�KHU�DV�PRUWDO� >WU\ DYRLGLQJ��L�DJUHH��VWDWHPHQWV��0D\EH�MXVW

VD\�6FKRODUV�LQWHUSUHW�*HRUJLDQDQDV�ELUWKPDUN�DV�D�UHSUHVHQWDWLRQ�RI�PRUWDOLW\�EHFDXVH�HYHU\

OLYLQJ�WKLQJ�LV�IODZHG�LQ�VRPH�ZD\��DQG�WKLV�EOHPLVK�LV�WKH�RQO\�WKLQJ�GHIDFLQJ�DQ�RWKHUZLVH

SHUIHFW�EHLQJ��PDUNLQJ�KHU�DV�PRUWDO�@ ,Q�WKH�HQG� $O\PHU�HQGV�XS�ILQDOO\�EHLQJ�DEOH�WR�UHPRYH

WKH�PDUN�IURP�KLV�ZLIHV�IDFH��EXW�NLOOV�KHU�LQ�WKH�SURFHVV��,URQLF�WKDW�WKH�YHU\�TXHVW�IRU�PRUH�WKDQ

PRUWDO�EHDXW\�LURQLFDOO\�UHOHDVHV�WKH�PRUWDO�IODZV�RI�PDQ� >0DNH�VXUH�\RX�DUH�RQO\�SXWWLQJ�RQH

LGHD�SHU�SDUDJUDSK��7KH�VHFRQG�SDUDJUDSK�VKRXOG�EH�VSOLW�LQWR�WZR��2QH�DERXW�KRZ�WKH�FKDUDFWHUV

UHSUHVHQW�VFLHQFH�DQG�QDWXUH�DQG�WKH�RWKHU�DERXW�WKH�UHODWLRQVKLS�EHWZHHQ�PDQ�DQG�VFLHQFH�@

*HRUJLQD�LV�VXEMHFW�WR�KHU�KXVEDQG
V�VFUXWLQ\��H[DPLQDWLRQ��DQG�H[SHULPHQWDWLRQ��LW�LV

FOHDU�WKDW�$O\PHU�ORRNV�DW�*HRUJLDQD�DV�D�ZRPDQ�WKDW�LV�KLV�RZQ�SURSHUW\�DQG�VKRXOG�EH�SHUIHFW

LQ�HYHU\�DVSHFW��DFFRUGLQJ�WR�KLP���+HU�VXEVHUYLHQFH�WR�KHU�KXVEDQG�VWHPV�IURP�KLV�DELOLW\�WR



FRQWURO�KHU�SV\FKH�DV�KH�GULYHV�KHU�WR�VHH�KHUVHOI�DV�LQFRPSOHWH��*HRUJLDQD�KDG�QRW�HYHQ�VHHQ�KHU

ELUWKPDUN�DV�D�IODZ�XQWLO�$O\PHU�KDG�PHQWLRQHG�LW� $V�WKH�QDUUDWRU�VD\V��KDV�LW�QHYHU�RFFXUUHG�WR

\RX�WKDW�WKH�PDUN�XSRQ�\RXU�FKHHN�PLJKW�EH�UHPRYHG"��DQG�*HRUJLDQD�UHVSRQGV�³1R�LQGHHG´��

�7R�WHOO�\RX�WKH�WUXWK�LW�KDV�EHHQ�VR�RIWHQ�FDOOHG�D�FKDUP�WKDW�,�ZDV�VLPSOH�HQRXJK�WR�LPDJLQH�LW

PLJKW�EH�VR�� >7KLV�LV�D�JRRG�SLHFH�RI�HYLGHQFH��0D\EH \RX�FRXOG�JR�LQWR�WKH�LPSDFW�RI

JDVOLJKWLQJ�LQ�UHODWLRQVKLSV�DV�ZHOO�@ +HU�YXOQHUDELOLW\ UHIOHFWV�DQ�H[SRVXUH�WR�SDWULDUFKDO

PHFKDQLVPV�ZKHUH�ZRPHQ�KDYH�EHHQ�SULPHG�WR�SOHDVH�DQG�VHUYH��GRRPLQJ�WKHP�WR�DQ�LQIHULRU

SRVLWLRQ��7KH�PDVFXOLQH�YLROHQW�SUDFWLFHV�DUH�QRW�OLPLWHG�WR�WKHLU�SDWURQL]LQJ�RI�ZRPHQ��EXW

UHDFKHV�RYHU�PDQ\�IDFHWV�RI�OLIH��LQFOXGLQJ�WKHLU�YLHZ�RI�WKH�HQYLURQPHQW�DV�OHVV�SRZHUIXO�DQG

OHVV�FDSDEOH�WKHQ�WKHPVHOYHV��:RPHQ�DUH�FRGHG�DV�QDWXUDO��$V�PHQWLRQHG�LQ����,V�)HPDOH�WR

0DOH�DV�1DWXUH�LV�WR�&XOWXUH�³EHFDXVH�RI�D�ZRPDQ
V�JUHDWHU�ERGLO\�LQYROYHPHQW�ZLWK�WKH�QDWXUDO

IXQFWLRQV�VXUURXQGLQJ�UHSURGXFWLRQ��VKH�LV�VHHQ�DV�PRUH�D�SDUW�RI�QDWXUH�WKDQ�PDQ�LV��<HW�LQ�SDUW

EHFDXVH�RI�KHU�FRQVFLRXVQHVV�DQG�SDUWLFLSDWLRQ�LQ�KXPDQ�VRFLDO�GLDORJXH��VKH�LV�UHFRJQL]HG�DV�D

SDUWLFLSDQW�LQ�FXOWXUH� 7KXV�VKH�DSSHDUV�DV�VRPHWKLQJ LQWHUPHGLDWH�EHWZHHQ�FXOWXUH�DQG�QDWXUH�

ORZHU�RQ�WKH�VFDOH�RI�WUDQVFHQGHQFH�WKDQ�PDQ�´ >, UHDOO\�OLNH�WKLV�SLHFH�RI�HYLGHQFH��EXW�WU\�WR

HODERUDWH�PRUH�RQ�LW�E\�H[SODLQLQJ�*HRUJLDQD
V�UROH�LQ�KHU�PDUULDJH�DQG�VRFLHW\�@ 7KLV�VKRZV�WKDW

LW�LV�LQJUDLQHG�LQWR�QDWXUH
V�IDFLOLWLHV�IRU�VRFLHW\�WR�YLHZ�ZRPHQ�DV�OHVVHU��$O\PHU�UHIOHFWV�WKLV

FRQFHSW�WKURXJKRXW�WKH�VWRU\�DV�KH�ZDV�WU\LQJ�WR�³RSWLPL]H´�*HRUJLDQD
V�EHDXW\�WR�KLV�RZQ�OLNLQJ�

DV�LI�VKH�ZDV�D�GROO�KH�FRXOG�GUHVV�XS�DV�

7KH�VWRU\�FODULILHV�WKDW�$\OPHU¶V�DWWHPSW�WR�H[SORLW�DQG�GRPLQDWH�ERWK�KLV�ZLIH�DQG�QDWXUH

DLPV�WR�VDWLVI\�WKH�PDVFXOLQH�OXVW�IRU�SRZHU�DQG�VXSHULRULW\� >([SDQG�\RXU�FRQFOXVLRQ��,�WKLQN

\RX�FRXOG�FRQFOXGH�ZLWK�D�FRQQHFWLRQ�WR�WR[LF�PDVFXOLQLW\�LQ�WRGD\¶V�VRFLHW\�DQG�WKH�UROH�ZRPDQ

SOD\�LQ�IDPLOLHV�@
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